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first, and every year increased the estrange-
ment. It mattered little to the men of trade
that he assumed to rule by right divine, that he
professed holiness and practised profligacy, or
that he moved in an atmosphere of flattery of
his own creation ; but when, ignoring his first
fair promises, he blocked the natural course of
trade by multiplying monopolies, and estab-
lished a customs system that greatly harassed
commerce, he did much to undo what the
larger policy of Elizabeth had achieved. It
was soon seen that he was not to be counted on
the side of trade except so far as it might be
manipulated to serve his extravagant pecuniary
demands. In most of his dealings with the
commercial community he was actuated by
selfish motives. Demoralised by the incessant
need of money, he threw prudence and policy
to the winds, and, as the state of his treasury
demanded, made levies and imposts in defiance
of his Parliament; and, when other means
failed, created knights, baronets, and peers in
batches sufficient to ensure him a helpful con-
tribution in fees. The fatuous obstinacy of the
Stuart character was deplorably manifested in
James's high-handed dealings with the money-
making and industrial classes. Whatsoever he
did or conceded for the furtherance of trade
and commerce was done for the most part under
compulsion. But in the same way that the
will of the people asserted itself in matters that
affected their religious and social liberty, so
the will of the trading classes, in what concerned
their interests, vindicated itself, even against
the King, when the strain became dangerous.